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Compilation and Analysis of International From-whom-
to-whom Financial Stock Table for
Japan, Korea, U.S. and China

Satoru HAGINO*

Summary

This paper discusses the background of the developing international flow of funds accounts, focusing on
the global financial crisis, and compiles and analyses such accounts. For this purpose, we compile financial
stock from-whom-to-whom tables of Japan, Korea, U.S. and China and connect these tables to produce a
four counties’ international financial stock from-whom-to-whom table. The application of input-output
analyses reveals that nonfinacial corporations in four countries have the largest liabilities’ power of disper-
sion and that Japanese government liabilities’ power of dispersion is fairly large. In contrast, financial insti-
tutions have the largest assets’ power of dispersion, especially in Japan and Korea. In the future, such table
could be expanded to include other major Asia-Pacific countries and could be linked to a Euro-area financial
stock from-whom-to-whom table with a view to providing a worldwide financial stock from-whom-to-

whom table.
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