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2008 SNA and its Problems

Itsuo SAKUMA*

Summary

System of National Accounts 2008, the updated international standard of national accounts statistics, has
several new features including improved consistency with other statistical systems, growing impacts from
business accounting treatment of various economic transactions as well as the introduction of the concept
of “economic ownership” which purports to make national accounts more in line with economic reality. Be-
sides the above mentioned features, it should be worth noting that a rule for updating the SNA further has
been introduced to reflect newly appeared types of transactions or assets as well as the development of
economic theory and statistical practices. Changes from 1993 SNA include among others: (1) the replace-
ment of the previous (unfeasible) method of measuring FISIM with a revised one; (2) the elaboration of the
treatment of non-life insurance by the introduction of the concept of “adjusted claims” to deal with large
amount of claims that may arise in the case of natural disasters, for example; (3) the improvement of the
treatment of the defined-benefit type of pension schemes leading to plus or minus adjustment of employ-

ees’ compensations; (4) suggested capitalisation of R&D expenditures. Problems involved are reviewed.

Key Words

2008 SNA, national accounting, business accounting, financial lease, Research & Development

* Senshu University
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